
6$17,$*2�62/(5�L�$0,*Ï�����DxRV��QDFLGR�\�UHVLGHQWH�
HQ� %DGDOTQD�� 'LFH� TXH� GHVGH� HO� SULQFLSLR� ILUPy�
6DQWL�6ROHU��²KHUHMtD�SDUD�HO�EXHQ�FDWDODQLVWD�GH�
ORV� DxRV� VHVHQWD²SDUD� TXH� FRQVWDUD� VLQ�
VRPEUD� GH� GXGD� TXH� pO� QR� HUD� GH�HVRV�JUXSRV�
GHVWLQDGRV�D��KDFHU�SDtV���\�DGHPiV�SRUTXH�HV�VX�
QRPEUH� GH� YHUGDG�� (Q� VX� GtD� HVWXGLy�)LORVRItD�
�����������3HULRGLVPR������������HWF��(PSH]y�D�HV�
FULELU� SRU� ORV� SDSHOHV� \D� HQ� �������� �HQ� OD�
SUHQVD� ORFDO� QR� YLQFXODGD� DO� )DVFLR��� HQ� OD�
UHYLVWD� 3URPRV� ����������� HQ� HGLWRULDO� (',0$�
����������� HWF��� &RPSLOy� SDUD� *ULMDOER� XQD�
VHOHFFLyQ� GH� WH[WRV� GH� %DNXQLQ�� (Q� FXDQWR� D� VX�
REUD� LQpGLWD�� PXULy� HQ� PDQRV� GH� OD� FHQVXUD�
RILFLDO�� GH� OD� FHQVXUD� GH� OD� RSRVLFLyQ�� VH�
SXEOLFy�VLQ�ILUPD�R�OH�FRQGXMR�D�DOJXQD�TXH�RWUD�
SDXVD� IRU]RVD� ����������� +R\�� VX� KREE\� VLJXH�
VLHQGR�HO�DERUGDU� WHPDV�TXH�VRQ�R� IXHURQ� WDE~��
GHVGH� FXEULU� VHFFLRQHV� GH� SROtWLFD� H[WHULRU�
�FXDQGR� HOOR� UHVXOWDED� OR� PiV� SHOLJURVR�� KDVWD�
HO� ERUGHDU� D~Q� WHPDV� FRQIOLFWLYRV� R� DYHQWXUDU�
RSLQLRQHV� SRFR� RUWRGR[DV�� (V� UHGDFWRU� GH�
$MREODQFR� ���������� \� FRODERUD� DGHPiV� HQ�
GLYHUVDV�UHYLVWDV�\�HGLWRULDOHV��UHYLVWD�(O�9LHMR�
7RSR��HGLFLRQHV�(WFpWHUD����$JUDGHFH�D�OD�6DQWD�
,QTXLVLFLyQ� HO� KiELWR� DGTXLULGR� HQ� HVR� GH� OD�
DXWRFHQVXUD�� \� DJUDGHFHUtD� PiV� D~Q� HO�
KDEpUVHOR� SRGLGR� DKRUUDU�� /D� SUHVHQWH�
UHFRSLODFLyQ�/XFKD� GH� FODVHV� \� FODVHV� GH� OXFKD�
HV� OD� PiV� UHFLHQWH� ²DXQTXH� QR� OD� ~OWLPD��
HVSHUDPRV²� GH� HVWDV� SUXHEDV� TXH� QR� VLHPSUH�
VDOHQ� ELHQ�� SHUR� WDPSRFR� VLHPSUH� WHUPLQDQ�
PDO��
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